Republic of the Philippines
PROVINCE OF NEGROS ORIENTAL
City of Bayawan
Office of the Sangguniang Panlungsod

EXCERPT FROM THE MINUTES OF THE SPECIAL SESSION HELD BY THE CITY COUNCIL OF
BAYAWAN, NEGROS ORIENTAL ON OCTOBER 22, 2020 AT 1 PM AT THE LEGISLATIVE
BUILDING GOVERNMENT CENTER.

RECORD OF ATTENDANCE
HON. HENRY E. CARREON, JR. Vice Mayor & Presiding Officer Present
HON. NICO ANGELO L. LIM Present
HON. MERLITA R. GAUDIEL Present
HON. RUSMAR TAN D. TIJING Present
HON. LUIS J. SUMALPONG Home Quarantine
HON. JONAS M. TRIAS Present
HON. NARCISO N. CASIPONG Present
HON. ROLANDO B. ABRASALDO Present
HON. FELIPE O. SANTIAGO, JR. Present
HON. SEVERINO SALVADOR M. CAPULSO (LNMB Vice President) Home Quarantine
HON. TRISTAN GOLD T. TORRILLO (SK Federated President) Present

RESOLUTION NO. 647

“1" Endorsement dated October 15, 2020 of the Honorable Mayor Pryde Henry A. Teves,
endorsing to this August Body, the request to Ratify the Notice of Loan Approval with Land Bank of the
Philippines (LBP) in the amount 0f'P450,500,000.00 and authorize the Hon. City Mayor Pryde Henry A.
Teves to transact/negotiate to Land Bank of the Philippines and to designate Mr. Mark Jose T. Macajilos,
Executive Assistant I1I of the Office of the City Mayor, as contact person to Land Bank of the Philippines
and Monetary Board in processing of loans intended to finance LGU’s development projects/programs.

“On motion of Honorable Councilor Lim and duly seconded by Honorable Councilor Santiago,
the Council

“RESOLVED, To enact, as it hereby enacts the following ordinance:

ORDINANCE NO. 46

AN ORDINANCE AUTHORIZING THE PROPOSED
BORROWING OF THE CITY OF BAYAWAN, IN THE
AMOUNT OF FOUR HUNDRED FIFTY MILLION FIVE
HUNDRED THOUSAND PESOS ONLY (P 450,500,000.00)
TO FUND THE VARIOUS INFRASTRUCTURE PROJECTS
OF THE CITY.

Be it ordained that:

SECTION 1.  The City Mayor, in representation of the City, hereinafter referred to as the
“City”, is hereby authorized to enter into LOAN TO FINANCE VARIOUS INFRASTRUCTURE
PROJECTS with LAND BANK OF THE PHILIPPINES (LBP) in accordance with Section 297 of
Republic Act No. 7160 of the Local Government Code, in the amount of FOUR HUNDRED FIFTY
MILLION FIVE HUNDRED THOUSAND PESOS ONLY(P 450,500,000.00) under the terms and
conditions herein set forth and such other terms and condition as may be agreed upon with any person,
corporation or entity for the purpose of funding priority project/s, and subject to the requirements under
section 123 of Republic Act No. 7653 as implemented by the Bangko Sentral ng Pilipinas Circular No.
402. In this connection, the City Mayor shall have full power authority to represent the City in negotiating
the terms and conditions for the said borrowing and in signing, executing and delivering such agreements,
contracts, deeds, papers and documents as maybe necessary and proper for the full and total
implementation of the authority herein granted;



SECTION 2. The said priority projects herein specified as the 1) LGU Counterpart for the
Construction of Sport Complex 2) Concreting of Maninihon-Cansumalig—San Isidro FMR
3) Concreting of Dawis —Lapay FMR 4) Concreting of Narra-Ohot FMR 5) Concreting of Tabuan —
Dita~Gamao FMR 6) Concreting of Minaba-Tayawan-Kalumboyan FMR 7) Concreting of
Tabuan-Banaybanay-Lapay —Bugay FMR 8) Concreting Pulangyuta- Lapay FMR 9) Improvement
of Hinake-Camandagan FMR 10) Concreting of San Jose-Manduao FMR 11) Concreting of
Tavera- Narra Proper FMR are hereby certified to be a local infrastructure and/or other socio-economic
development projects in accordance with the approved local development plan and annual investment
program for 2020 of the City and is supported by a final Program of Work and Detailed Engineering
Design for Road Development Projects and the Establishment of Bayawan-NORSU Sport Complex.

SECTION 3.  Consistent with the covering loan agreement, contract, deeds and assignment,
mortgage contracts, and such other agreements as maybe entered into by the City in connection with the
borrowing, the features, terms and conditions are hereby approved:

3.1 LGU Counterpart for the Construction of Sport Complex 200,000,000.00
3.2 Concreting of Maninihon —Cansumalig —San Isidro FMR 21,500,000.00
3.3 Concreting of Dawis —Lapay FMR 21,500,000.00
3.4 Concreting of Narra-Ohot FMR 21,500,000.00
3.5 Concreting of Tabuan —Dita —Gamao FMR 21,500,000.00
3.6 Concreting of Minaba —Tayawan —Kalumboyan FMR 20,000,000.00
3.7 Concreting of Tabuan —Banaybanay-Lapay —Bugay FMR 21,500,000.00
3.8 Concreting Pulangyuta- Lapay FMR 20,000,000.00
3.9 Improvement of Hinake- Camandagan FMR 60,000,000.00
3.10 Concreting of San Jose -Manduao FMR 21,500.000.00
3.11 Concreting of Tavera- Narra Proper FMR 21,500.000.00

SECTION 4. The City hereby appropriates the entire proceeds of the borrowing exclusively to
finance the VARIOUS INFRASTRUCTURE PROJECTS and other financial obligations relative thereto.

SECTION 5. Any Ordinance or parts thereof, inconsistent with this enactment is hereby replaced
or amended accordingly.

SECTIONG. This Ordinance shall take effect upon its compliance with all procedures required
under Republic Act No. 7160, the LGC of 1991.

“Enacted.”

L T

[ hereby certify to the correctness of the foregoing resolution.
¥ ok %k

JULIUS T{ESPARTERO
Secretary to the Salgguniang Panlungsod

ATTESTED: APPROVED:

HENXRY E. CARREON, JR. PRYDE HENRY A. TEVES

Vice Mayor '2 aNﬂV 2020
/

Presiding Officer Date:

Copy for:
- The Honorable Provincial Board, Dumaguete City
- The Honorable Mayor Pryde Henry A. Teves, this city
- Land Bank of the Philippines, Bayawan City
- Mr. Mark Jose T. Macajilos, Executive Assistant 111, this city
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I hereby certify to the correctness of the foregoing resolution.
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JULIUS T.|ESPARTERO
Secretary to the Sargguniang Panlungsod
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